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Week 3 Discussion 1: Factors that Drive Success in Emerging Economies and How they Address Specific Challenges
Success in emerging economies is caused by factors such as increasing demand for goods brought about by increasing population, high consumption power of internally-produced products, favourable competition due to less dependence on foreign companies and the need to eradicate poverty, among other factors (Roper, 2013).  These determinants address some of the problems that these emerging economies encounter, such as shortage of commodities that can be produced internally, dependence on external support and limited innovation drives (Roper, 2013).  These economies consistently pursue entrepreneurship to avert their raging conditions to match the standards of the developed economies by adopting the policies that worked for those developed ones (Rukuižienė, 2016). Countries like Belgium have adopted these strategies to solve unemployment cases (Roper, 2013). The response has been convincing, motivating and worth discussing.
With the increasing population, some of these emerging economies have seen the need to end the reliance on foreign assistance in assisting their citizens. Most of them support entrepreneurial moves through financial support by the government to eradicate poverty through creating jobs and commodities (Roper, 2013).  Indonesia, for example, ventured into financing upcoming enterprises to help the government mitigate poverty effects (Roper, 2013).  The government mainly targets Microfinance institutions that have not recorded commendable progress. The decision averts excess imports which create space for homemade products, provide employment and reduce poverty, among key impacts realized by the emerging economies (Roper, 2013). Thus, entrepreneurship is gaining momentum as other important sectors in the market receive the effects making success eminent in the emerging economies.
A higher consumption power caused by the increasing population in emerging economies drove countries like China to invest in innovation and entrepreneurship. The Chinese institutions wanted to cater for their people from available resources and this encouraged capital productivity (Roman & Rusu, 2016). This resulted in the growth of the financial sector that extended investment approaches. This explains the success in China and other emerging economies. Moreover, due to reduced competition from the products that these emerging economies like China produce, their commodities have gained demand in the market leading to increased initiatives in production (Roman & Rusu, 2016). China, just like Korea, supported innovation in technology that led to improved productivity. The markets acted as added ingredients for the innovation and entrepreneurial practices, thereby advancing growth in these economies. Therefore, innovation in technology brings success in emerging economies.


References
Roman, A., & Rusu, V. (2016). The Impact of the Economic Environment on Entrepreneurship: Evidence from European Countries. Annals of the University of Oradea, Economic Science Series, 25(1), 494-502.
Roper, S. (2013). Entrepreneurship: A global perspective. Routledge.
Rukuižienė, R. (2016). Entrepreneurship development means in the context of the European social model. Management Theory and Studies for Rural Business and Infrastructure Development, 38(2), 145-154.
